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Sr.No.92              Dated Hamirpur 19th January, 2010
DC launches New Pension System


Under the aegis of Union Govt. a new pension system based on the study of Asian Development Bank was today launched at the local branch of State Bank of India by Deputy Commisioner Abhishek Jain.  Presently, the scheme is being executed only in two districts of the country on experiment basis and will be replicated in other districts if the results are found satisfactory.  


Speaking on the occasion DC Jain said this scheme was designed for the age group between 18 to 55 for all the citizens of India.  Presently one rural district, Hamirpur and one urban district, Mysore was chosen under this scheme initiated by the Pension Fund Regulatory and Development Authority (PFDRDA).  


This New Pension System was launched under the auspices of State Bank of India.  It is a voluntary scheme and undischarged insolvent are denied entry in the scheme. Holders of this system would get pension after attaining the age of 60 and could pay minimum Rs. 500 monthly or Rs. 6000 annually.  No limit of maximum contribution had been fixed under the scheme. 

DSO PC Sharma, Regional Manager of SBI Vijay Singh Negi, Senior Branch Manager KC Tunakia were among others present on the occasion.
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